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We nave audited the accompanying consolidated financial statements of Young Power In Social Action
[YPSA) for the year ended June 30, 2010 which comprise Balance Sheet, Income and Expenditure Account,
Secepts and Payments Account and a summary of significant accounting policies and other explanatory
miomabon.

Mznzgement's Responsibility for the Consolidated Financial Statements

The projects management are responsible for the preparation of these consolidated financial statements
and for such intermal control as management delermines is necessary fo enable the preparation of
sonsolidated financial statements that are free from material misstatement, whether due o fraud or ermor,

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial stalements based on our audit
We conducted our audit in accordance with Bangladesh Standards on Auditing. Those standards require
mat we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are free from matenal misstatement. An audit involves
performing procedures o obtain audit evidence about the amounts and disclosures in the consolidated
fnancial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of the malerial misslatement of the consolidated financial statements, whether due to fraud or
emor. In making those risk assessments, the auditor considers intemal control relevant to the entity's
preparation of the consolidated financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
e enfity's inlernal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
presentation of the consolidated financial statements.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
audit opinion

Opinion
in our opinion, the consolidated financial stalemenis present fairly, in all material respects, the financial
position of the projects as at June 30, 2010 and of its financial performance for the year then ended.

A. QASEM & CO.
Chartered Accountants.

Dated: Chittagong
November 30, 2010




=

A.QASEM & CO.

YOUNG POWER IN SOCIAL ACTION (YPSA)
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2 The annexed notes farm an integral part of these financial stataments
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Gty & Dopatyon

Local contribution

Or2cr rocerpls

Hek oiere

Servace charge collection from credit programme
Tecad Income

Expeaditure:
Adsurastralive eXpenses
Trawel & per-dicm
O programume ©osl
Salerv & allownnoes
Desect progrianme cost
Eierest on bormowings
Fhsman resource/Organization development
Loan loss Provision
Interest paid on members savings
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Provasion for Audit fee
Lashility for Expenses
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Depreciation
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